
I S SUE R -P E R M I S S I O N E D  TO K E N S  ·  F O R  B R C - 100  WA L L ETS

Tokens their issuer stands behind
Every token is a Bitcoin output that moves with two signatures: yours

and its issuer's. Made for stablecoins, handles and tickets, where the

value is the issuer's promise.

2
signatures move it: yours and
the issuer's

1
transaction to check, offline

0 sat
fee for the sender: the issuer
pays

Final when accepted

The moment the issuer co-signs, the transfer is
final. No waiting for a block.

The issuer's rules hold

The issuer can refuse a transfer or freeze a
holder, as a stablecoin or a ticket needs.

Held to account

Anyone can audit the issuer back to the first

token. If it counterfeits, the proof is on chain.

Never locked out

If the issuer goes away, its tokens become yours

alone, moved by your key.

H OW  A  TR A N S F E R  G O E S  ·  EXA M P L E

One transaction, two signatures

INPUTS

100 your tokens ✓ you ✓ issuer

fee the issuer's coin ✓ issuer

→

OUTPUTS

60 to the recipient

40 back to you

✓ Wallet to wallet, no server ✓ Checked offline ✓ Final when the issuer signs ✓ Sender pays no fee

I F  TH E  I S SUE R  G O E S  AWAY

Holders keep their tokens

While the issuer runs it

✓ you ✓ issuer

The issuer keeps a beacon on chain
to show it is alive.

Issuer retires or its beacon

lapses

→
Custodians, who act only when
the issuer is gone, publish the
release.

Yours alone

✓ you

Your signature alone moves it. No
output is moved or rewritten.

Specified and tested in script, with an audit that catches counterfeits. Not live on mainnet yet.
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