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Tokens that are Bitcoin
Every token is a Bitcoin output. You move it with your signature, your

wallet checks it on its own, and it settles like any Bitcoin payment.

1
signature moves it: yours

18 ms
to trace a token back to its birth

~50 sat
to send one

Yours, like cash

Only your key moves it. No account, no

platform, no one to ask.

Fakes never land

Your wallet traces every token it receives back

to where it was born, before it shows up. When a
history grows too long, a trustless checkpoint

replaces the trace.

Final like Bitcoin

Every transfer is mined and proven with block
headers, like any Bitcoin payment.

One format for everything

Points, tickets, coupons and one-of-a-kind
collectables, in the wallet you already have.

L IVE  O N  M A I N N ET

Issued, sent and merged on the public chain

DEPLOY

f357dd82…

issuer signs ⇒ 1000

Born on chain

→

SPLIT

42128ed2…

1000 ⇒
250

750

Sent, with change

→

MERGE

0f9c13ad…

250

750
⇒ 1000

Back in one piece

WH E N  A  H I STO RY  G ETS  L O N G

One checkpoint replaces the trace

Born Thousands of trades Checkpoint A few trades You

Your wallet first

A thousand trades trace
back in seconds, with no
service involved.

Then a checkpoint

service

Open servers on the
overlay network prove a
recent transfer once.

Checked, not trusted

Your wallet checks it itself.
A fake one fails; if a
service says no, ask
another.

Made once, passed on

The checkpoint travels
with the token to every
wallet after.

Most tokens never need one. The first checkpoints were proved from the live token above; wallets check them once the

checking key is published.
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https://whatsonchain.com/tx/f357dd8299ad2c2fc94aa48f231b6d8b6d0d16da961de6d7f5e6ba111f4a895b
https://whatsonchain.com/tx/42128ed2c4dabef2b8b0d1b76ba7b9e6b06d232f947dc6f26821020e5a738fc5
https://whatsonchain.com/tx/0f9c13ade73d3708b850a316a69352bc83a7638eb8b8558295336cd2f9a5ed21

